
 

 

&HOHEUDWH�WKH�5HWXUQ� 
5LJKW�QRZ�ZH�DUH�DW�WKH�VWDJH�ZKHUH�ZH�FDQ�KDYH�RXW�

GRRU�WUDLQLQJ��VR�NHHS�DQ�H\H�RSHQ�IRU�ZDUP�ZHDWKHU�GD\V�
ZKHUH�ZH�ZLOO�KDYH�WR�DQQRXQFH�DW�IDLUO\�VKRUW�QRWLFH�WKDW�
VHVVLRQV�DUH�RQ��DQG�WKHLU�ORFDWLRQ���7KHQ��RQ���WK�$SULO��
ZH�FDQ�EHJLQ�FODVVHV�LQ�WKH�GRMR�DJDLQ���*UDE�\RXU�JL�RXW�
RI�WKH�ZDUGUREH�DQG�PDNH�VXUH�LW�ILWV��VRPH�RI�\RX�ZLOO�
KDYH�JURZQ�LQ�WKH�ODVW�\HDU��DQG�VRPH�RI�XV�KDYH�JURZQ�LQ�
GLUHFWLRQV�ZH�ZLOO�EH�GRLQJ�VRPHWKLQJ�DERXW�QRZ�WKDW�ZH�
KDYH�FODVVHV�DJDLQ�� 
0RQGD\���WK�$SULO�ZLOO�VHH�WKH�UHFRPPHQFHPHQW�RI�/LWWOH�
:DUULRUV�DW�1HZWRQ�$EERW�GRMR���7KH�2SHQ�FODVV�DW��SP�
ZLOO�EH�IRU�8QGHU���V�XQWLO�0D\���WK���$GXOWV�KRZHYHU��PD\�
FRPH�DQG�XVH�WKH�GRMR�IRU�3ULYDWH�,QGLYLGXDO�3UDFWLFH�DW�WKH�
VDPH�WLPH���3OHDVH�KDYH�D�ORRN�DW�WKH�ZHEVLWH�IRU�WKH�WLPH�
WDEOH���-XQLRUV�FODVVHV�DUH�RQ���:H�DUH�DOORZHG�WR�KDYH�
DGXOW�YROXQWHHU�KHOSHUV���:H�DUH�DOVR�DOORZHG�WR�XVH�SDGV�
DW�WKLV�SRLQW��ZLWK�SURSHU�SUHFDXWLRQV� 
)URP�0D\���WK�$GXOW�FODVVHV�ZLOO�UHVXPH���%HIRUH�WKHQ��
ZH�ZLOO�PDNH�VXUH�WKDW�WKH��SP�VORWV�DUH�DYDLODEOH�IRU����
3ULYDWH�,QGLYLGXDO�3UDFWLFH���7KLV�LV�ZKDW�LV�NQRZQ�DV�³J\P�
SURWRFRO´���7KH�J\PV�DUH�RSHQ��WUDLQLQJ�LQGRRUV�LV�DOORZHG��
EXW�PL[LQJ�RXWVLGH�RI�\RXU�IDPLO\�VRFLDO�EXEEOH�LV�QRW�\HW�
SHUPLWWHG���6R�FRPH�RQ�LQ�DQG�VWDUW�WKH�ILWQHVV�SURFHVV�
HYHQ�WKRXJK�ZH�ZLOO�VWLOO�KDYH�VRPH�UHVWULFWLRQV� 
:H�H[SHFW�7RUTXD\�GRMR�WR�UHRSHQ�RQ�7XHVGD\���WK�$SULO� 
$VKEXUWRQ�ZLOO�OLNHO\�ZDLW�XQWLO�0D\���WK� 
8QWLO�$SULO���WK�ZH�ZLOO�FRQWLQXH�WR�SURYLGH�FODVVHV�YLD�
=RRP��� 
3HRSOH�DUH�HDJHU�WR�NQRZ�*UDGLQJ�GDWHV��ZH¶OO�OHW�\RX�
NQRZ�ZKHQ�ZH¶YH�VHHQ�WKDW�\RX�DUH�XS-WR-VFUDWFK�LQ�WKH�
GRMR� 

&RQFHUQV 
,I�DQ\RQH�LV�ZRUULHG�DERXW�UHWXUQLQJ�WR�WUDLQLQJ��SOHDVH�
GRQ¶W�EH���,W¶V�XQGHUVWDQGDEOH���7KHUH�DUH�PDQ\�FRQFHUQV�
DERXW�WKH�YLUXV��DQG�ZH�ZLOO�GR�DOO�ZH�FDQ�WR�PLWLJDWH�WKH�
ULVNV���7KHUH�DUH�DOVR�FRQFHUQV�DERXW�ILWQHVV�DQG�ZKDW�
ZH¶OO�UHPHPEHU��DV�VRPH�SHRSOH�KDYH�EHHQ�DZD\�IURP�WKH�
GRMR�IRU�D�\HDU�RU�PRUH���:H�DSSUHFLDWH�PHPEHUV�ZDQWLQJ�
WR�SHUIRUP�SHUIHFWO\��EXW�QRQH�RI�XV�DUH�SHUIHFW���0RVW�RI�XV�
KDYH�SXW�RQ�ZHLJKW�DQG�IRUJRWWHQ�D�WKLQJ�RU�WZR�GXULQJ�WKH�
/RFNGRZQ�DQG�UHVWULFWLRQV�ZH�KDYH�IDFHG���%HLQJ�SDWLHQW�
ZLWK�\RXUVHOI�LV�LPSRUWDQW��DQG�VKRZV�D�OHYHO�RI�PDWXULW\�
WKDW�ZH�KROG�LQ�HVWHHP���:H�DOO�KDYH�ZRUN�WR�GR�WR�EHFRPH�
WKH�PDUWLDO�DUWLVWV�WKDW�ZH�GUHDP�RI�EHLQJ� 
5HWXUQLQJ�ZLOO�IHHO�VWUDQJH���8QGHUVWDQGLQJ�WKDW�ZLOO�KHOS�
\RX�GHDO�ZLWK�LW��DQG�NQRZLQJ�WKDW�RWKHU�SHRSOH�IHHO�WKH�
VDPH�ZD\���:H�KDYH�WR�UHPLQG�SHRSOH�DERXW�H[SHFWDWLRQV�
LQ�WKH�GRMR��DQG�QDWXUDOO\�WKLV�ZLOO�KHOS�ZLWK�FRQFHQWUDWLRQ�
DQG�DZDUHQHVV�RXWVLGH�WKH�GRMR��WRR���:H¶OO�QHHG�WR�UHPLQG�
SHRSOH�WR�EH�RQ�WLPH��WR�DOORZ�IRU�WUDIILF�DQG�SDUNLQJ�
�WKHUH¶V�QR�SDUNLQJ�RQ�.LQJ�6WUHHW����:H¶OO�QHHG�WR�PDNH�
VXUH�WKDW�XQLIRUPV�DQG�VDIHW\�LVVXHV�OLNH�ILQJHUQDLOV�DUH�XS�
WR�VFUDWFK���2I�FRXUVH�QR�RQH�ZRXOG�GHOLEHUDWHO\�KDYH�GLUW\�
RU�UDJJHG�QDLOV��EXW�VRPH�KDELWV�PD\�KDYH�FUHSW�LQ�GXULQJ�
WKH�/RFNGRZQ���� 
$V�DOZD\V��LI�\RX�KDYH�DQ\�FRQFHUQV�RU�VXJJHVWLRQV�ZH�
DUH�KDSS\�WR�KHDU�WKHP� �3OHDVH�FRQWDFW�PH�E\�HPDLO����
LQIR#.DUDWH$FDGHP\�FR�XN�RU�FDOO�������������� 
:H�ZLVK�\RX�DOO�WKH�EHVW�IRU�RXU�UHWXUQ�WR�WUDLQLQJ�DQG�ZLOO�
WU\�WR�SURYLGH�WKH�WXLWLRQ�WKDW�ZH�NQRZ�PDNHV�D�GLIIHUHQFH�
WR�WKH�KHDOWK�DQG�GHYHORSPHQW�RI�WKH�LQGLYLGXDO��HYHQ����
GXULQJ�WKHVH�WU\LQJ�WLPHV� 
.HHS�\RXU�H\H�RQ�WKH�.HLNR�.DUDWH�)DFHERRN�*URXS�IRU�
DQ\�QHZV� 
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/DVW�:RUG 
,�ZDV�DVNHG�LQ�D�UHFHQW�LQWHUYLHZ�DERXW�.DUDWH�EHLQJ�D�OLIHORQJ�VWXG\��DQG�DV�ZHOO�DV�WKH�WLPH�LW�WDNHV�WR�PDVWHU�WKH�
SK\VLFDO�DQG�PHQWDO�VNLOOV��,�DQVZHUHG�WKDW�LW�ZDV�³MXVW�VRPHWKLQJ�ZH�GR´���:H�GRQ¶W�DVN�PXVLFLDQV�ZKHWKHU�WKH\�KDYH�
KDG�HQRXJK�RI�SOD\LQJ�PXVLF���:H�GRQ¶W�DVN�JDUGHQHUV�LI�WKH\�ZRXOG�OLNH�WR�VWRS�JDUGHQLQJ���7KHUH�PLJKW�EH�D�WLPH�
ZKHUH�\RX�FDQ¶W�JHW�LQWR�WKH�JDUGHQ��RU�DQ�LQMXU\�ZKHUH�SOD\LQJ�WKH�SLDQR�LV�QRW�SRVVLEOH��EXW�\RX�GRQ¶W�FHDVH�WR�ORYH�
ZKDW�\RX�GR�DQG�\RX�GR�LW�WR�WKH�EHVW�RI�\RXU�DELOLW\���:KDW�ZLOO�KDSSHQ�DIWHU�/RFNGRZQ"��:H¶OO�JHW�EDFN�LQWR�GRLQJ��
.DUDWH���:H¶OO�JLYH�LW�RXU�EHVW�HIIRUW�DQG�UHJDLQ�WKH�VNLOOV�ZH¶YH�ORVW�SURILFLHQF\�LQ���:H¶OO�JHW�ILWWHU�DJDLQ���:H�VWLOO�KDYH�D�
ORW�WR�GR�DQG�ZH�KDYH�WKH�DELOLW\�WR�GR�LW���:H¶OO�HDVH�WKH�UHVWULFWLRQV�RQ�RXU�DFWLYLW\�JUDGXDOO\��LQ�OLQH�ZLWK�JRYHUQPHQW�
DGYLFH��DQG�\RX�FDQ�EHQHILW�IURP�WKH�UDQJH�RI�FODVVHV�DYDLODEOH���-XPS�VWUDLJKW�EDFN�LQ��EHFDXVH�WKH�VRRQHU�ZH�JHW�RQ�
ZLWK�WUDLQLQJ�WKH�EHWWHU�� 
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2VV 

%LUWKGD\V��� 
7KH�IROORZLQJ�VWXGHQWV�FHOHEUDWH�WKHLU�%LUWKGD\�WKLV�
PRQWK��$SULO��� 
�WK 'RPLQLTXH�*UHHQ��.H]LD�*UHHQ� 
�WK� (WKDQ�:RROGULGJH 
�WK� 'HERUDK�1HHGKDP�VHQVHL� 
��WK� +HQU\�:DWWV-
 +DZNLQV� 
��WK� -DFRE�3ULFH 
��WK� -RVKXD�$GDPV� 
 

+DSS\�%LUWKGD\� 
WR�<RX 


